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KNOW ALL MEN BY THESE PRESENTS, Dated .o NOvember 10, 1970 S T S
. WHEREAS, the uadersigned .. Mo lawlg . oo
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T rend agn' ~Gresaville eemmeeervmmememe. County, South Carolina, whose post office address
s &V _HQM.!Q“DH!&.-QMMIHQ_._-_..._ fmmdiaemi. o South Carolins .29681.. .
,. herela called “'Borrawer,’” are (im) jusily lndebted-to the Usnited States of America, acting through the Famers Home Administration,
United - States Department of Agriculture, hereln called thé *'Goverament,"” as evidenced by one or more certain promissory oole(s) or
assumption semoni(s), herels called “note’ (if .more than one note Is described below the word “nots’ ap psed berein shall be
construed a8 teferridg to each note singly or ull potes collectively, as the tontext may tequire), sald pote being executed by Borrower,
: belag'payatie to'the order of the Govemment In instaliments as specified thereln, suthorixiayg scceleration of the eative lnde{tednu at
« the option of the Goverament upon any default by Borrower, and being forther doscribed an follows: * - . 5~ <= - . IR
e e Annval Bate  Dus Date of Fingl
Principal Amownt - . of Intereat _ ' [Installment’
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November 10, 1970 $17,500.00 7%  November 10, 20
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WHEREAS, the note evidences a loan to Borrower in the principal amount specified thereln, made with the purpose and intention
the Govemnment, at any time, may assign the note and Insurc the payment thereol pursuant fo the Coasolidated Farmers Home Administratipy
‘Act of 1961, or l1‘Itle \?ottbe Housing Act of 1949; and ) .
WHEREAS, whea payment of the pote is inscred by the Govemment, it muy be assigned from time to time and each holder of the nsured -
note, in turn, will be the Insured lender; and . . . )
WHEREAS, when payment of the note Ix insured by the Govemmeat, the Government will execute snd deliver to the lnsured lender long
with the note ma lnsurance endorsement Insuring the payment of all amounts paysble to the insured leader in connection with the loan; and
WHEREAS, when payment of the note is {nsured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitied to & specified portion of the paymeals on the note, to be designated the “annual charge”; and
WHEREAS, u condition of the {nsurance of payment of the note will be that the holder will forego his tights and remadiea agalnet

Barrower and mny others In connection with the loan evidenced thereby, as well as any benelit of this fnntrument, and will accept the

benefits of such lnsurance In Heu thereof, and upon the Government’s request will assign the npte to the Govemment; and .

WHEREAS, it is the purpose and inteat of this instrement thel, among other things, at all imes when the note Ia held by the Government,
or in the event the Government should issign the-Instrument without Insurance of the date, this instrument shall secure payment of the nole;
but when the ncte {s held by an insured lender, this Instrument shall not secure payment of the note or attach to the debt evidenced thereby, ..
bat a3 to the note and such debt shall constitute gn Indemnity mortgage to secure the Goverment agalnst loss under Its insurance endorse-
ment by reason of any default by Borrower: . ‘ ’ ]

- NOW, THEREFORE, In consideration of the loan(s) and (a) at all times when the nole is held by the Govemment, or in the event the
Government should assign this lnstrument without lnsurance of the payment of the note, to secure prompt payment of the note and any
‘renewals and extenalons thereol and any agreements contained therein, Including any provision for the payment of an Inautance or other
charge, (b) at all timea when the note is held by an lnsuced lender, to secure performance of Borrower's agreement hereln to indemnify and
tave harmless the Government against loss under iis Insurance endorsement by reason of sny default by Borrawer, and (¢) In any event and
at all Umes to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter dencribed,

and the performance ol everéseovenlnt and agreement of Borrower conuEhi_cEdA%eEuii}gé Iasls?&h:uﬁﬂ%%enfhr
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sereement, BORROWERDOES HEREBY. GRANT, BARGAIN, SELL, R
GQYERNMENT; . WI TH-GENERAL: WARRANTY;. THE EOLLOWING RROPERTY; SITYATED, STATE OF
SQUTH CAROLINA;, CQUNTY(IES) OF - -...Creenville . _—

~ (ype deacription i Capital Lette G URESE EHYr On). renop? moers ARt
ALL that lot of land with the buildings and improvements thereon
situate-on;the-noxtheast -side:of,Westwood Drive, near the Town
of;Simpsonville, Austin, Townsbip;:.Greenville County, -South-=Carolina ’
being:shown as-Lot 15:0n;Plat;of Section 1 of.Westwooed; Subdivision,
recorded.in the;R.M.C. :0ffice forrGreenville Cousty:,-South Carolina
‘15 Plat’ Book 4=F- at Page: 21-and: having;iaccording: to salyg platy: the

' “following’ metes ard btimds, toWWLL3S-: &0 U YR orul pUSrce e
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